
TO:  Village Council 
 
FROM: Scot F. Lahrmer, Village Manager 
 
DATE: February 6, 2015 
 
RE:  Finance Report for December, 2014 
 
The UAN report has been included in your packet. Some of the highlights from the General Fund have been 
summarized and described below:   
 

General Fund Revenue 
Earnings Tax 
Earnings Tax collections for the month of December totaled $377,521 which included a one-time $250,000 
payment, which will not likely be repeated. The Village exceeded the $2,500,000 estimate for 2014 with our end of 
year collections totaling $3,034,504. When the one-time $250,000 payment is factored out, earnings tax collections 
increased over 6% in 2014.  Earnings tax continues to be the Village’s primary revenue source.  This chart shows 
how the earnings tax has tracked since 2006.  
 

 
 
Property Tax  
The Village collected no real estate property tax in the month of December. For the year, the Village received 
$966,172 in property taxes.     
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Local Government Fund 
The Local Government Fund has netted 
$4,376 for December bringing our year-
to-date total to $53,802, which was 
2.2% more than projected.  The graph 
highlights the LGF Revenue for the 
years 2006-December 2014.  

 
 
 



 
 

 
 
General Fund Summary 
Revenue for the month of December totaled $411,714. 
 
2014 Earnings Tax Estimate:       $2,500,000      
Earnings Tax Collected (as of 12/31/14)  $3,034,504          116% collected 
 
2014 Revenue Estimate:            $4,180,034        
Revenue Collected (as of 12/31/14)     $5,047,726          120.7% collected 
 
Expenses for December totaled:                 $   457,988       
 
2014 Budget:                    $4,228,333 
Expenditures (as of 12/31/14)             $3,920,658           92.7% spent   
 
 
The unencumbered General Fund balance as of the end of December is $4,011,668.  
 

 

 
 
If you have any questions, please let me know. 
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Fund # Fund Name
Starting

Fund Balance
Month To Date

Revenue
Year To Date

Revenue
Month To Date
Expenditures

Year To Date
Expenditures

Ending Fund
Balance

Current
Reserve for

Encumbrance
Unencumbered
Fund Balance

1000 General $4,151,222.41 $411,714.67 $5,047,726.36 $457,988.24 $3,920,658.95 $4,104,948.84 $93,280.05 $4,011,668.79

2011 Street Construction, Maint. and Repair $356,398.94 $15,966.85 $255,058.21 $1,059.00 $253,246.17 $371,306.79 $11,182.75 $360,124.04

2051 Federal Grant $206.00 $0.00 $0.00 $0.00 $0.00 $206.00 $0.00 $206.00

2091 Law Enforcement Trust $11,720.92 $308.00 $2,448.00 $360.00 $9,730.66 $11,668.92 $0.00 $11,668.92

2131 Police Disability and Pension $8,285.87 $207.49 $50,248.83 $0.00 $93,395.10 $8,493.36 $0.00 $8,493.36

2901 MAYOR'S COURT COMPUTER FUND $8,815.35 $1,570.00 $7,690.00 $0.00 $3,615.91 $10,385.35 $0.00 $10,385.35

2902 POLICE LEVY FUND $407,075.45 $72.23 $1,658,735.54 $282,783.16 $1,566,384.59 $124,364.52 $11,796.31 $112,568.21

2903 PSAP 911 FUND $25,201.58 $0.00 $20,575.72 $1,000.00 $55,599.26 $24,201.58 $0.00 $24,201.58

2904 EMPLOYEE SEVERANCE FUND $34,010.49 $0.00 $70,000.00 $0.00 $38,362.06 $34,010.49 $0.00 $34,010.49

2905 WE THRIVE GRANT FUND $4,841.85 $0.00 $0.00 $0.00 $0.00 $4,841.85 $0.00 $4,841.85

2906 NATURE WORKS GRANT $0.00 $0.00 $0.00 $0.00 $85.59 $0.00 $0.00 $0.00

3101 Bond Retirement $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

4901 CAPITAL PROJECTS $322,667.00 $0.00 $104,233.38 $24,190.00 $361,856.95 $298,477.00 $0.00 $298,477.00

4902 Capital Projects-PUBLIC FACILITIES $24,103.73 $0.00 $0.00 $0.00 $0.00 $24,103.73 $0.00 $24,103.73

4903 Capital Projects-VILLAGE LAND $1,204.12 $0.00 $0.00 $0.00 $0.00 $1,204.12 $0.00 $1,204.12

5901 STORM WATER UTILITY $593,793.60 $4,513.62 $335,846.68 $19,049.64 $418,352.20 $579,257.58 $62,371.71 $516,885.87

9101 Unclaimed Monies $1,449.13 $13,069.40 $13,069.40 $0.00 $0.00 $14,518.53 $0.00 $14,518.53

9901 MAYOR'S COURT Agency $14,614.52 $11,748.00 $109,432.00 $16,798.00 $103,395.99 $9,564.52 $0.00 $9,564.52

9902 EMPLOYEES HEALTH INSURANCE Agency $4,112.88 $4,194.82 $48,684.00 $8,155.46 $52,177.52 $152.24 $0.00 $152.24

9903 VALLEY BAND ESCROW $27,723.86 $0.00 $0.00 $0.00 $1,004.66 $27,723.86 $0.00 $27,723.86

9904 Kenwood SWJEDZ Agency $15,932.98 $30,744.66 $838,834.57 $39.55 $798,030.81 $46,638.09 $79.90 $46,558.19

9905 Kenwood SWJEDZ Escrow Agency $14,946.95 $0.00 $15,960.24 $0.00 $1,013.29 $14,946.95 $0.00 $14,946.95

9906 Kenwood SWJEDZ Long-Term Maint. Agency $7,980.13 $0.00 $7,980.13 $0.00 $0.00 $7,980.13 $0.00 $7,980.13

Report Total: $6,036,307.76 $494,109.74 $8,586,523.06 $811,423.05 $7,676,909.71 $5,718,994.45 $178,710.72 $5,540,283.73
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